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'LRV�VH�KD�KHFKR�QLxR�1RV�KD�KHFKR�HO�UHJDOR�PiV�JUDQGH�HO�GRQ�PiV�VREHUELR�H�LQPHQVR�QRV�DPD�FRQ�WRGDV�VXV�IXHU]DV�FRQ�DPRU�WRWDO��KDVWD�HO�~OWLPR�H[WUHPR���\�QRV�GD�D�VX�+LMR�TXHULGRFRPR�XQ�QLxR�SHTXHxR�FRPR�XQ�QLxR�LJXDO�TXH�ORV�QXHVWURV�
'LRV�VH�KD�KHFKR�QLxR�)UiJLO��GpELO��WLHUQR�(V�EXHQD�QRWLFLD�SDUD�ORV�VHQFLOORV�ORV�SREUHV��ORV�QLxRV�\�ORV�SHTXHxRV�7HQHPRV�OD�FODUD�FHUWH]DGH�TXH�'LRV�HV�ILHO�FRPSDxHURTXH�FDPLQD�HQ�OD�PLVPD�YHUHGD�GHO�TXH�EXVFD�OD�SD]��OD�MXVWLFLD\�HO�DPRU�YHUGDGHUR�
'LRV�VH�KD�KHFKR�QLxR�<�VHQWLPRV�VX�HPSXMH�\�VX�DOLHQWRHQ�OD�OXFKD�VHQFLOOD�\�DOHJUHSDUD�KDFHU�GHO�KRPEUH�XQ�KHUPDQR��GHO�PXQGR�XQD�FDVD�IUDWHUQDHQ�TXH�WRGRV�QRV�GHPRV�OD�PDQR�
'LRV�VH�KD�KHFKR�QLxR�<�HVWDPRV�VHJXUR�GHO�WULXQIR�ILQDOGH�HVWH�1LxR�SHTXHxRVREUH�HO�PDO��HO�GRORU��OD�PDQR�TXH�DSODVWD�HO�KDPEUH�GHO�PXQGR�OD�JXHUUD�LQKXPDQD�
4XHULGRV�DPLJRV��TXHULGRV�KHUPDQRV�RV�DQXQFLR�XQD�JUDQ�DOHJUtD�RV�DQXQFLR OD�EXHQD�1RWLFLDGH�TXH�'LRV�VH�KD�KHFKR�KRPEUH�GH�TXH�HO�KRPEUH�HQ�HO�QLxR�QDFLGR�HVWi�DO]DGR�KDVWD�HO�FLHOR��GH�TXH�HQ�(O�WRGR�HV�QXHYR�
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3iJLQD�� GH��

/$�1$9,'$'
� 6HJ~Q�HO�FDOHQGDULR� OLW~UJLFR�HV� OD�1DWLYLGDG�GHO�6HxRU�R�FHOHEUDFLyQ�GHO�QDFLPLHQWR�GH�-HV~V��6DOYDGRU� GHO�PXQGR��(O� VHQWLGR�GH� OD� ILHVWD� OLW~UJLFD�QDYLGHxD� OR�GDQ� ORV� UHODWRV�HYDQJpOLFRV�GH�OD�LQIDQFLD�TXH�QRV�KDEODQ�GH�OD�SUHVHQFLD�GHO�'LRV�FULVWLDQR�HQWUH�QRVRWURV��3DUD�HO�FULVWLDQLVPR�YLYLGR�HQ�FRPXQLGDG�HV�FRPLHQ]R�GHO�HYDQJHOLR��SURFODPDFLyQ�GHO�HYDQJHOLR��SURFODPDFLyQ�GH�MXVWLFLD��IUDWHUQLGDG�\�OLEHUWDG�
� 3DUD� HO� FDOHQGDULR� UHOLJLRVR� SRSXODU� HV� XQD� ILHVWD� HQWUDxDEOH�� VHQVLEOH� \� EXOOLFLRVD��FRQWUDSXQWR�GH�ORV�YLHUQHV�VDQWR��TXH�IHVWHMD�HO�QDFLPLHQWR�GHO�+LMR�GH�0DUtD�FRPR�QLxR�'LRV�HQ�HO�SRUWDO�GH�EHOpQ��D�FX\D�LPDJHQ�VH�EHVD�\�VH�OH�FDQWDQ�YLOODQFLFRV�
� 3DUD�HO�FDOHQGDULR�FRPHUFLDO��OD�1DYLGDG�HV�XQD�ILHVWD�SUHGRPLQDQWHPHQWH�IDPLOLDU��'D�OXJDU�D� LOXPLQDFLRQHV� S~EOLFDV�� YHQWDV� DEUXPDGRUDV�� IHOLFLWDFLRQHV� FRQ� WDUMHWDV� DSURSLDGDV��LQWHUFDPELR�GH�UHJDORV��SURJUDPDV�WHOHYLVLYRV�HVSHFLDOHV��VDODV�GH�ILHVWDV�\�FHQDV�VXFXOHQWDV��(Q� ORV� GtDV� QDYLGHxRV� FRLQFLGHQWHV� FRQ� ORV� ILQDOHV� GHO� DxR� FLYLO�� VH� GHVRUELWD� WRGR�� VH�DFXPXOD� WDQWR� HQ� WDQ� SRFRV� GtDV� TXH� FRUUHPRV� HO� ULHVJR� GH� VHQWLUQRV� WDQ� DEUXPDGRV� \�DWXUGLGRV�TXH�SHUGDPRV�HO�VHQWLGR�GH�DTXHOOR�TXH�TXHUHPRV�HQ�YHUGDG�FHOHEUDU�
(/�6(17,'2�'(�/$�1$9,'$'
� /D�1DYLGDG�DSDUHFH�FRPR�FULVWLDQL]DFLyQ�GHO�VROVWLFLR�GH�LQYLHUQR��D�SDUWLU�GH�HVWH�PRPHQWR��HO�VRO�FRPLHQ]D�D�FUHFHU���\D�TXH�&ULVWR�HV��HO�VRO�GH�MXVWLFLD����DVWUR�TXH�QDFH�GH�OR�DOWR���R��OX]�SDUD�DOXPEUDU�D�ODV�QDFLRQHV��
� /D�1DYLGDG�FRQPHPRUD�HO�QDFLPLHQWR�KLVWyULFR�GH�-HV~V��HV�GHFLU��FHOHEUD�HO�PLVWHULR�GH�'LRV� KHFKR� KRPEUH�� (O� 9HUER� DGTXLHUH� OD� H[SHULHQFLD� KXPDQD� GH� OD� FRPSDVLyQ� R�VROLGDULGDG��/D�HQFDUQDFLyQ�GH�-HV~V�HV��DEDMDPLHQWR��TXH�WHUPLQD�FRQ�OD�PXHUWH��LQLFLR�GH�VX�UHWRUQR�JORULRVR�DO�3DGUH��/D�1DYLGDG�HV�HO�SULPHU�FDStWXOR�GH�OD�3DVFXD�TXH�QRV�GHVFXEUH�D�ORV�FUH\HQWHV�TXLpQ�HV�-HV~V�\�FXiO�HV�VX�EXHQD�QRWLFLD�
� (O�SULPHU�PHQVDMH�GH�OD�1DYLGDG�HV�OD�HQWUDxDEOH�KXPDQLGDG�GH�'LRV��HO�'LRV�FRQ�QRVRWURV�UHYHODGR� HQ� -HV~V� R� HO� PLVWHULR� KHFKR� KRPEUH�� (O� VHJXQGR�PHQVDMH�� FRQVHFXHQFLD� GHO�SULPHUR��HV�OD�GLYLQL]DFLyQ�GHO�KRPEUH�HQ�YLUWXG�GH�OD�IHFXQGLGDG�GH�OD�VRPEUD�GHO�$OWtVLPR��'LRV�VH�KD�KHFKR�KRPEUH�SDUD�TXH�OH�KRPEUH�VH�KDJD�'LRV���&RPR�FRQVHFXHQFLD�GH�HVWH�DGPLUDEOH�LQWHUFDPELR��WRGD�OD�FUHDFLyQ�HVWi�HQ�WUDQFH�GH�VHU�UHFUHDGD��OD�QDWXUDOH]D�HV�EXHQD�HQ�VX�VHU�SURIXQGR�\�OD�KLVWRULD�FREUD�VHQWLGR�FRQ�OD�JORULD�GH�OD�UHVXUUHFFLyQ�GH�OD�SDVFXD��TXH�HV�OD�QXHYD�QDWLYLGDG��/D�1DYLGDG�HV�OD�ILHVWD�GHO�RSWLPLVPR�FULVWLDQR�UHVSHFWR�GH�OD�KXPDQLGDG�\�GHO�PXQGR�
� /D�1DYLGDG� FULVWLDQD� QRV�PXHVWUD� OD� SREUH]D� HQ� OD� TXH� VH� HQFDUQD�'LRV� \� QRV� LQYLWD� D�FRPSDUWLU� QXHVWURV� ELHQHV� FRQ� ORV� PDV� QHFHVLWDGRV�� 0DQLILHVWD TXH� 'LRV� VH� KD� KHFKR�VHPHMDQWH�HQ�WRGR�D�ORV�KRPEUHV�\�KD�GDGR�D�FRQRFHU�OD�EHQLJQLGDG�\�HO�DPRU�HQWUH�QRVRWURV��$QWH�OD�JUDQGH]D�GHO�PLVWHULR�GH�'LRV�HQFDUQDGR��OD�DFWLWXG�GH�OD�,JOHVLD�\�GH�ORV�FULVWLDQRV�HV�GH�DGPLUDFLyQ��DODEDQ]D��FRQWHPSODFLyQ�\�DJUDGHFLPLHQWR
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/$�&(/(%5$&,Ï1�'(�/$�1$9,'$'
� 8QD� SULPHUD� FRQGLFLyQ� FULVWLDQD� SDUD� FHOHEUDU� OD� 1DYLGDG� HV� OD� YROXQWDG� SHUVRQDO� \�FRPXQLWDULD�GH�YLYLU�HO�PLVWHULR�GH�HVWD�ILHVWD�D�OD�OX]�GH�OD�IH��HQ�XQ�FOLPD�GH�VRVLHJR�\�GH�SD]��/D�VHJXQGD�HV�WRPDU�FRQFLHQFLD GH�OR�TXH�VLJQLILFD�SURIXQGDPHQWH�OD�1DYLGDG��D�VDEHU��OD�PDQLIHVWDFLyQ�GH�'LRV�KHFKR�KRPEUH�R�HO�QDFLPLHQWR�HQWUH�QRVRWURV�GH�-HVXFULVWR��/D�WHUFHUD�UHVLGH�HQ�DVXPLU�OD�UHDOLGDG�IHVWLYD�KXPDQD��VRFLDO�\�IDPLOLDU�GHO�IHQyPHQR�GH�ODV�1DYLGDGHV�
� (Q�OD�OLWXUJLD�GHO�FLFOR�GH�1DYLGDG��VH�OHHQ�ORV�GRV�UHODWRV�HYDQJpOLFRV�GH�OD�LQIDQFLD�GHVGH�HO����GH�GLFLHPEUH�DO���GH�HQHUR��)XHURQ�HVFULWRV�SRU�/XFDV�\�SRU�0DWHR��6X�REMHWLYR�HV�HO�FUHFLPLHQWR�GH�QXHVWUD�IH�\�SLHGDG��QR�OD�PHUD�VDWLVIDFFLyQ�GH�OD�FXULRVLGDG�� /R�TXH�RFXUULy�D�-HV~V�HQ�VX�YLGD�S~EOLFD��VH�REVHUYD�\D�HQ�OD�LQIDQFLD��HV�DFHSWDGR�SRU�ORV�VHQFLOORV��SDVWRUHV��\�H[WUDQMHURV��0DJRV��\�HV�UHFKD]DGR�SRU�ORV�SRGHURVRV��+HURGHV���-HV~V�HV�+LMR�GH�'LRV�SHUR�QDFLGR�GH�PXMHU��HV�SREUH�GH�ELHQHV�\�ULFR�GH�(VStULWX��HV�REHGLHQWH�\�HV�OLEUH��SURIHWD�GHO�$OWtVLPR��0HVtDV�R�&ULVWR�DQXQFLDGR��3ULPRJpQLWR��+LMR�GH�'LRV��6DOYDGRU��6HxRU�
� (Q�UHDOLGDG�VRQ�UHODWRV�VHFXQGDULRV�UHGDFWDGRV�FRQ�XQ�JpQHUR�OLWHUDULR�GLVWLQWR�GHO�UHVWR�GH�ORV� HYDQJHOLRV�� 1R� VH� SXHGHQ� WRPDU� QL� DO SLH� GH� OD� OHWUD� QL� FRPR� WH[WRV� OHJHQGDULRV��3HUWHQHFHQ�DO�JpQHUR�UDEtQLFR�GHO��0LGUDVK���D�VDEHU��VRQ�FRPSRVLFLRQHV�OLEUHV�VREUH�XQ�KHFKR�R�VREUH�XQD�SHUVRQD�FRQ�OD�LQWHQFLyQ�GH�UHFDOFDU�VX�HQWURQTXH�FRQ�OD�YROXQWDG�GH�'LRV��$�ORV�HYDQJHOLVWDV� OHV�SUHRFXSD�FRPXQLFDU�TXLpQ�HV�-HV~V��FyPR�QDFH��GyQGH�QDFH�\�GH�GyQGH�HV�
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/HFWXUDV��,V���������+E�������-Q��������
3ULPHUD�OHFWXUD��,V���������

(O�GHVWLHUUR�FRORFD�DO�FRQMXQWR�GHO�SXHEOR�HQ�XQ�KRUL]RQWH�DOHMDGR�GH�OD�FDSLWDO��-HUXVDOpQ��/RV�YLJtDV�HQ�OR�WRUUHRQHV�SHUVRQLILFDQ�OD�HVSHUDQ]D�HQ�HO�UHJUHVR��OD�FLXGDG�HVWi�YDFtD�\�HVSHUD�FRQ�DQVLD�HO�UHJUHVR�GH�ORV�KLMRV��$�OR�OHMRV�XQ�PHQVDMHUR�FRUUH�D�WUDHU�OD�QRWLFLD��VX�PRGR�GH�FRUUHU�GHODWD�DOHJUtD��'LRV�HV�HO�UH\�TXH�KD�FRQVHJXLGR�OD�YLFWRULD�SDUD�VX�SXHEOR��-HUXVDOpQ�HVWDOOD�GH�DOHJUtD�\�HQWUH�VXV�FDQWRV�GLVWLQJXH�\D�DO�SXHEOR�TXH�YXHOYH��TXH�HV�FRPR�YHU�OD�OOHJDGD�GHO�6HxRU�WULXQIDQWH
6HJXQGD�OHFWXUD��+E�������/D�&DUWD�D� ORV�+HEUHRV�HV�XQ�HVFULWR�ELHQ�HVWUXFWXUDGR��GLULJLGR�D�XQDV�FRPXQLGDGHV�FULVWLDQDV� GH� RULJHQ� IXQGDPHQWDOPHQWH� MXGtR�� TXH�� GHVSXpV� GH� ORV� SULPHURV� IHUYRUHV� GH� VX�FRQYHUVLyQ�FULVWLDQD��KDEtDQ�FDtGR�HQ�XQD�VLWXDFLyQ�GH�GHVHQFDQWR�\�KDEtDQ�HPSH]DGR�D�DxRUDU�OD�JUDQGLRVLGDG�OLW~UJLFD�GHO�YLHMR�HVSOHQGRU�GHO�WHPSOR�MXGtR�FRPSDUDGR�FRQ�OD�PRGHVWLD�GH�ODV�OLWXUJLDV�GRPpVWLFDV�TXH�FHOHEUDEDQ�ORV�FULVWLDQRV��$Vt�VH�FRPSUHQGH�TXH�VH�SUHVHQWH�D�-HV~V�HQ�WRGD� VX�JUDQGH]D� FHOHVWLDO�\� VH�KDEOH�GH� pO� FRPR�GHO� ~QLFR�JUDQ�PHGLDGRU� HQWUH�'LRV�\� ORV�KRPEUHV�

(Q� HO� WUR]R� TXH� KR\� OHHPRV� GH� HVWD� FDUWD� VH� QRV� GLFH� TXH� HQ� WLHPSRV� SDVDGRV�'LRV�GLVSHQVy� VX� UHYHODFLyQ�� YDOLpQGRVH� GH� ORV� GLVWLQWRV� SURIHWDV�\�GH� ORV�SDWULDUFDV�GHO�$QWLJXR�7HVWDPHQWR��3HUR�&ULVWR�HV�OD�~OWLPD�SDODEUD�GH�'LRV�\�HV�LQ~WLO�EXVFDU�D�'LRV�VL�QR�HV�SDUWLHQGR�GH�&ULVWR�\�GH�VX�PHQVDMH�HYDQJpOLFR�
(9$1*(/,2��-Q�������

(O�SUyORJR�GHO�HYDQJHOLR�GH�-XDQ�HV�OD�SURIHVLyQ�GH�IH�GH�VX�FRPXQLGDG��UHVXPH�HQ�SRFRV�WUD]RV� OD� UHDOL]DFLyQ�GHO�SUR\HFWR�FUHDGRU�GH�'LRV��TXH�DEUH�XQD�pSRFD�QXHYD�HQ� OD�KLVWRULD�KXPDQD�
(Q�PHGLR�GH�OD�DQWLJXD�KXPDQLGDG�VH�SUHVHQWD�-XDQ��PHQVDMHUR�HQYLDGR�SRU�'LRV�SDUD�GDU�WHVWLPRQLR�D�ORV�KRPEUHV�DFHUFD�GH�OD�OX]�YLGD��/D�OX]�YHUGDGHUD�VH�RSRQH�D�ODV�OXFHV�IDOVDV�R�SDUFLDOHV�� FX\R� SURWRWLSR� KDEtD� VLGR� OD�/H\��/D� OX]� QR� VyOR� EULOOD� VLQR� TXH� LOXPLQD�� OOHJD�\�SUHWHQGH�FRPXQLFDUVH�D�WRGR�KRPEUH��3HUR�OD�KXPDQLGDG�QR�UHFRQRFLy�HO�SUR\HFWR�QL�KL]R�FDVR�GH�OD�LQWHUSHODFLyQ��GRPLQDGD�SRU�ODV�LGHRORJtDV�FRQWUDULDV�D�OD�YLGD��VH�QHJy�D�UHVSRQGHU�DO�LGHDO�DO�TXH�HVWDED�GHVWLQDGD�SRU�OD�FUHDFLyQ�PLVPD�
(Q�SDUDOHOR�FRQ�OD�OOHJDGD�GH�-XDQ�%DXWLVWD��HVWi�OD�GH�-HV~V��(O�HV�HO�+RPEUH�'LRV��HO�SUR\HFWR�UHDOL]DGR��OD�SDODEUD�FUHDGRUD��OD�YLGD�\�OD�OX]��6X�SUHVHQFLD�KLVWyULFD�VH�YHULILFy�HQ�VX�SURSLR�SXHEOR��SHUR�DTXpO�SXHEOR�QR�OR�DFHSWy�
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/$�(3,)$1,$�'(/�6(f25
(SLIDQtD�VLJQLILFD�UHYHODFLyQ��PDQLIHVWDFLyQ��/D�PDQLIHVWDFLyQ�GH�'LRV�HV�UHYHODFLyQ�D�WUDYpV�GH�ODV�FRVDV�VHQFLOODV��HQ�FRQVRQDQFLD�FRQ�HO�HYDQJHOLR��GHQWUR�GH�XQ�FOLPD�GH�FRQILDQ]D�\�HVSHUDQ]D��SDUD�TXH�OD�YLGD�VHD�PiV�KXPDQD�\�PiV�MXVWD��(O�FHQWUR�GH�OD�(SLIDQtD�HV�OD�UHYHODFLyQ�GH�-HV~V�FRPR�6DOYDGRU��TXH�HVWi�HQ�OD�SHULIHULD��HQ�HO�H[LOLR�HQ�HO�PXQGR�LJQRUDGR��HQ�ORV�SREUHV��HQ�ORV�PDUJLQDGRV��3DUD�GHVFXEULUOR�\�DGRUDUOR�VH�QRV�H[LJH�XQD�WRPD�GH�GHFLVLyQ��SRQHUQRV�HQ�FDPLQR�\�OOHJDU�KDVWD�HO�6HxRU�
/D�ILHVWD�GH�UH\HV�HV�(SLIDQtD�GH�XQ�QLxR�DGRUDGR�SRU� ORV�PDJRV�TXH�UHSUHVHQWDQ��DO�PXQGR�SDJDQR��D� ORV�H[WUDQMHURV� �XQLYHUVDOL]DFLyQ�GH�OD�VDOYDFLyQ���/RV�PDJRV�VH�SRQHQ�HQ�FDPLQR�\� UHWRUQDQ�SRU�RWUD� VHQGD� �FRQYHUVLyQ�\�FDPELR�GH�FRQGXFWD���6RQ�JXLDGRV�SRU�XQD�HVWUHOOD��OX]�TXH�SURYLHQH�GH�'LRV���'DQ�OR�PHMRU�GH�Vt�PLVPRV��3HUR�WDPELpQ�HV�(SLIDQtD�GH�XQ�QLxR�WHPLGR�SRU�ORV�SRGHURVRV��ORV�TXH�HVWiQ�HQ�ORV�FHQWURV�GH�SRGHU�\�GH�GLQHUR��TXH�VH�VLHQWHQ�VDOYDGRUHV�FXDQGR�HQ�UHDOLGDG�VRQ�GRPLQDGRUHV�\�QR�VH�DUURGLOODQ�DQWH�'LRV�SRUTXH�VH�LGRODWUDQ�D�Vt�PLVPRV�

/HFWXUDV��,V��������(I�������D����0W��������
3ULPHUD�OHFWXUD��,V��������

(VWH�FDStWXOR�FRQWLHQH�XQR�GH�ORV�SRHPDV�PDV�HQWXVLDVWDV�GHO�OLEUR��HQPDUFDGR�HQ�HO�WHPD�GH�OD�OX]��(V�GH�QRFKH��XQ�YLJtD�DQXQFLD�OD�OOHJDGD�GH�OD�DXURUD��/RV�SULPHURV�UD\RV�GDQ�VREUH�OD�FLXGDG��HGLILFDGD�VREUH�HO�PRQWH��PiV�WDUGH�LQXQGDUi�HO�YDOOH��(Q�HVH�PRPHQWR�VH�GHVFXEUH�XQ�ULR�GH� SXHEORV� TXH� YLHQHQ� D� UHXQLUVH� HQ� OD� FLXGDG� GHO� 6HxRU�� /D�PHQFLyQ� GHO� RUR�� LQFLHQVR� \�DODEDQ]DV�FRUWD�HO�SRHPD�KR\��SRU�HO�LQPHGLDWR�UHFXHUGR�GH�ORV�PDJRV�GH�RULHQWH��SHUR�HO�SRHWD�VLJXH�FLWDQGR�OD�JORULD�GH�HVWH�GtD�VLQ�RFDVR�TXH�WUDH�D�WRGRV�ORV�SXHEORV�OD�MXVWLFLD�\�OD�SD]�
6HJXQGD�OHFWXUD��(I�������D����

$TXt�HO�DXWRU�GH�OD�FDUWD��DFXGLHQGR�D�VX�FRQGLFLyQ�GH�PLHPEUR�GHVWDFDGR�GH�OD�HVFXHOD�SDXOLQD��LPDJLQD�OD�SUHVHQFLD�GH�3DEOR�D�WUDYpV�GH�VXV�OtQHDV��<�DVt�DSDUHFH�TXH�3DEOR��HO�DQWLJXR�IDULVHR�GH�GHUHFKDV��UHFRQRFH�TXH�OD��JUDFLD��TXH�OH�KD�VLGR�HQFRPHQGDGD�HV�SUHFLVDPHQWH�HO�KDFHU�WDEOD�UDVD�GHO�QDFLRQDOLVPR�MXGtR�\�GLULJLUVH�D�SHFKR�GHVFXELHUWR�D�ORV�JHQWLOHV��(Q�HIHFWR��QR�SRGHPRV�ROYLGDU�TXH�HQ�WRGR�SURFHVR�UHYROXFLRQDULR�KD\�VLHPSUH�XQ��WUDLGRU��R�VHD��XQR�TXH��VDOLHQGR�GH�VX�SURSLD�HVWUXFWXUD�\�XWLOL]DQGR�WRGRV�ORV�PHGLRV�\�SHUWUHFKRV�TXH�HVWD�FRQGLFLyQ�OH�RIUHFH��VH�KD�GLULJLGR�DO�FDPSR�FRQWUDULR��
3HUR�SDUD�3DEOR�HVWD��WUDLFLyQ��QR�KD�VLGR�XQD�RSFLyQ�VX\D�VLQR�XQD��JUDFLD���XQ�GRQJUDWXLWR�GH�'LRV��(VWD�WDUHD�FRQVLVWH�HQ�DQXQFLDU�DO�PXQGR�TXH�\D�QR�H[LVWHQ�PRQRSROLRV�GH�'LRV�D�IDYRU�GH�QLQJ~Q�SXHEOR��GH�QLQJXQD�FRPXQLGDG�FXOWXUDO��GH�QLQJXQD�WUDGLFLyQ�KLVWyULFD�SRU�YHQHUDEOH�TXH�VHD�
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3iJLQD�� GH��

(9$1*(/,2��0W��������
6H�VHxDOD�HO�OXJDU�GH�QDFLPLHQWR�GH�-HV~V��%HOpQ�GH�-XGHD��\�OD�GDWDFLyQ�DSUR[LPDGD��HQ�WLHPSR�GH�+HURGHV�HO�*UDQGH��PXHUWR�HQ�HO�DxR���D�&��/RV�PDJRV�HUDQ�DVWUyORJRV�RULHQWDOHV�TXH�SUHWHQGtDQ�OHHU�HO�GHVWLQR�DQXQFLDGR�HQ�ORV�DVWURV��9DQ�D�-HUXVDOpQ�D�UHQGLU�KRPHQDMH�DO�QDFLGR�UH\�GH�ORV�MXGtRV��FRQVLGHUiQGROR�UH\�XQLYHUVDO�
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