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',26�12�//$0$�$�/26�%8(126
6XSRQJDPRV�SRU�XQ�PRPHQWR�TXH�W~�HUHV�'LRV�
¢$�TXLpQ�OODPDUtDV�W~�SDUD�H[WHQGHU�WX�PHQVDMH"
3UREDEOHPHQWH�W~�HOHJLUtDV�DO�PHMRU \�OH�URGHDUtDV�GH�RWUDV�SHUVRQDV�EXHQDV��(OHJLUtDV�D�WRGRV�ORV�EXHQRV�TXH�SXGLHUDV�\�ORV�HQYLDUtDV�DO�PXQGR��&XDOTXLHUD�GH�QRVRWURV�KDUtD�HVR�
�� (O�HQFXHQWUR�FRQ�=DTXHR�

3XHV�ELHQ��'LRV�QR�REUD�GH�HVD�IRUPD��'LRV�QR�HOLJH�D�ORV�EXHQRV��'LRV�HOLJH����D�ORV�PDORV��¢&KRFDQWH"�3XHV�Vt��3HUR�YDPRV�D�YHUOR�FRQ�GHWHQLPLHQWR��/D�%LEOLD�QRV�OR�YD�D�H[SOLFDU�\�YDPRV�D�WRPDU�XQ�FDVR�PX\�FRQFUHWR�
=$48(2��(V�XQ�KRPEUH�SHTXHxR��SHUR�ODGLQR��7LHQH�XQ�SXHVWR�PX\�EXHQR�SDUD�KDFHU�GLQHUR��(V�QDGD�PHQRV�TXH�FREUDGRU�GH�LPSXHVWRV��<��SRU�VXSXHVWR��SXHGH�UREDU�\�URED��/D�JHQWH�OH�RGLD��FRPR�D�WRGRV�ORV�FREUDGRUHV��SRUTXH�VRQ�SHUVRQDV�TXH�HVWiQ�FRQ�HO�EDQGR�GRPLQDGRU��ORV�URPDQRV��<�FXDQGR�ORV�YHQ��VH�DSDUWDQ�GH�HOORV��(UD��SXHV��XQ�KRPEUH��GHPiV�GH�RGLDGR��PDUJLQDGR��(UD�XQD�GH�HVDV�SHUVRQDV�ILFKDGDV�S~EOLFDPHQWH�
5HVXOWD�TXH�=DTXHR�VH�HQWHUD�GH�TXH�YLHQH�D�OD�FLXGDG�GH�-HULFy�XQ�KRPEUH�GH�FLHUWD�IDPD�OODPDGR�-HV~V��7LHQH�JDQDV�GH�YHUOH��1DGD�PiV�TXH�FXULRVLGDG��/D�JHQWH�VH�KD�DSLxDGR�HQ�OD�FDOOH�\�pO��FRPR�HV�SHTXHxR��QR SXHGH�YHU�D�-HV~V��/R�VROXFLRQD�VXELpQGRVH D�XQ�iUERO��$OOi�OR�WHQHPRV�D�QXHVWUR�KRPEUH��PLUDQGR�D�-HV~V�TXH�OOHJD�URGHDGR�GH�GLVFtSXORV�\�VHJXLGRUHV�
3HUR�KH�DTXt�TXH��DO�OOHJDU�D�VX�DOWXUD��-HV~V�OH�YH��/R�PLUD�FRQ�PiV�GHWHQLPLHQWR�\�WLHQH�XQD�RFXUUHQFLD�UDUtVLPD��³2\H��=DTXHR��¢TXp�WH�SDUHFH�VL�KR\�PH�KRVSHGR�HQ�WX�FDVD"´
(UD�OR�~OWLPR�TXH�VH�HVSHUDED�=DTXHR��3HUR�VH�UHKL]R�\�EDMy�UiSLGDPHQWH�GHO�iUERO��<�HUD�WDPELpQ�OR�~OWLPR�TXH�VH�HVSHUDED�OD�JHQWH��3HUR�¢FyPR�VH�OH RFXUUH�VHPHMDQWH�FRVD"�¢1R�VDEH�TXLpQ�HV�=DTXHR"�/D�JHQWH�VH�SXVR�D�KDEODU�PiV�FRQWUD�-HV~V��$�QDGLH�OH�FDEtD��HQ�OD�FDEH]D�TXH�-HV~V�IXHUD�D�FRPHU�D�FDVD�GH�VHPHMDQWH�LQGHVHDEOH��3HUR�-HV~V��LPSHUWpUULWR��3RU�VXSXHVWR�TXH�HQ�-HULFy�KDEtD�JHQWH�VXSHUEXHQD�\�VXSHUKRQUDGD�D�FX\DV�FDVDV�SRGtD�KDEHU�LGR��\�VH�KXELHUDQ�YLVWR�PX\�KRQUDGRV�FRQ�VX�YLVLWD��3HUR�QR�
<�RFXUULy�OR�TXH�QDGLH�KXELHUD�LPDJLQDGR��(Q�PHGLR�GH�OD�FRPLGD��=DTXHR�VH�SXVR�PX\�VHULR�\�OH�GLMR�D�-HV~V��³2\H��\R����KH�UREDGR�EDVWDQWH��3HUR�WRGR�HVWR�YD�D�FDPELDU��9R\�D�GHYROYHU�D�WRGRV�ORV�TXH�KH�UREDGR�\�DGHPiV�OHV�YR\ D�GDU�XQ�WDQWR�PiV���´
-HV~V�HVWDED�WDPELpQ�HPRFLRQDGR�\�OH�GLMR��³7~�WDPELpQ�HUHV�KLMR�GH�$EUDKDP���´
(VWR�HV�OR�TXH�QLQJXQR�GH�QRVRWURV�KXELpUDPRV�LPDJLQDGR��-HV~V�\HQGR�D�FRPHU�D�FDVD�GH�XQ�ODGUyQ�S~EOLFR��1LQJXQR�GH�QRVRWURV�WHQGUtD�XQD�RFXUUHQFLD�VHPHMDQWH��1LQJXQR�GH�QRVRWURV��ORV�TXH�OHHPRV�HVWDV�SiJLQDV��WLHQH�OD�LGHD�GH�OODPDU�D�SURVWLWXWDV��D�ODGURQHV��D�JHQWH�PiV�YLVWD����3HUR�'LRV�KDFH�HVWR��$Vt�REUDED�-HV~V��-HV~V�UHYHOD�ORV�FDPLQRV�GH�'LRV�
6L�IXHUD�XQ�FDVR�DLVODGR�GHQWUR�GH�OD�%LEOLD��SRGUtDPRV�SHQVDU�TXH�'LRV�TXLHUH�GDU�XQD�RSRUWXQLGDG�WDPELpQ�D�ORV�LQGHVHDEOHV��3HUR�UHVXOWD�TXH�QR�HV�XQ�FDVR�DLVODGR��5HVXOWD�TXH�HV�OR�PiV�RUGLQDULR��'LRV�OODPD�D�ORV�PDORV��(Q�OD�%LEOLD�VH�GLFH�D�ORV�³SHFDGRUHV´��<�-HV~V�OR�GLFH�H[SUHVDPHQWH�� <R�QR�KH�YHQLGR�D�EXVFDU�D�ORV�MXVWRV� VLQR��D�ORV�SHFDGRUHV�� <R�QR�KH�YHQLGR�D�EXVFDU�D�ORV�EXHQRV� VLQR��D�ORV�PDORV��
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<�W~�SLHQVDV��³%XHQR��SRUTXH�ORV�EXHQRV�QR�OR�QHFHVLWDQ����´�(VWR�HV�OH�TXH�WHQHPRV�TXH�YHU��$�YHU�VL�HV�SRUTXH�ORV�EXHQRV�QR�OR�QHFHVLWDQ����9DPRV�D�YHU�TXp�H[SOLFDFLyQ�QRV�GD�HO�PLVPR�'LRV�
�� (O�FDVR�GH�-HIWp
3HUR�DQWHV��UHFRUGHPRV�RWURV�FDVRV��3RU�HMHPSOR��-()7e��TXH�OOHJy�D�VHU�JREHUQDGRU�R�MHIH�GH�,VUDHO��£0HQXGD�SLH]D��3DUD�HPSH]DU��HUD�KLMR�GH�XQD�SURVWLWXWD��<�WRGRV�OR�VDEtDQ��<�OH�GHVSUHFLDEDQ��'H�WDO�IRUPD�TXH�VXV�KHUPDQDVWURV��ORV�KLMRV�TXH�KDEtD�WHQLGR�VX�SDGUH�FRQ�VX�SURSLD�PXMHU��OR�HFKDURQ�GH�FDVD��-HIWp��DEDQGRQDGR�GH�WRGRV��QR�WXYR�PiV�UHPHGLR�TXH�LUVH�\�VH�KL]R�EDQGROHUR���
(VWH�HV�HO�KRPEUH��XQ�EDQGROHUR��XQ�VDOWHDGRU��HO�HOHJLGR�SRU�HO�SXHEOR�GH�'LRV�SDUD�VDFDUOH�GH�DSXURV�\�JREHUQDUOH��/D�%LEOLD�VXDYL]D�HVWD�UHDOLGDG�GLFLHQGR�TXH�HUD�YDOLHQWH�JXHUUHUR��HWF��3HUR�DKt�HVWi�HO�KHFKR��SDUD�TXH�OR�PHGLWHPRV�QRVRWURV��
0iV�GH�XQR�GH�OR�TXH�HVWiLV�DTXt�\�RWURV�TXH�QR�KDQ�YHQLGR��KDQ�SHQVDGR��³<R�¢TXp�YR\�D�LU�D�HVDV�FDVDV"´�3HUR�'LRV�UHVXOWD�TXH�WH�OODPD��\�WDPELpQ�OODPD�D�HVRV�TXH�QR�KDQ�YHQLGR��2MDOi�YHQJDQ��4XL]iV�YRVRWURV�ORV�SRGiLV�WUDHU�VL�OHV�FRQWiLV�OR�TXH�HVWiLV�R\HQGR�KR\�
3HUR�YDPRV�D�H[SOLFDU�XQ�SRFR�PiV�OR�TXH�VLJQLILFD�WRGR�HVWR��',26�12�//$0$�$�/26�%8(126��¢4Xp�VLJQLILFD�HVWR"
�� 'LRV�OODPD�D�WRGRV
$17(�72'2��6,*1,),&$�48(�',26�//$0$�$�72'26�
(Q�SULQFLSLR��SDUD�'LRV�QR�KD\�%8(126�<�0$/26�FRPR�SDUD�QRVRWURV��3DUD�'LRV�KD\�+,-26��HVR�HV�WRGR��<�OyJLFDPHQWH��ORV�TXLHUH�D�WRGRV�\�OODPD�D�WRGRV�
3DUD� HPSH]DU�� DTXt� WHQHPRV� OD� SULPHUD� H[SOLFDFLyQ�� 'LRV� QR� KDFH� GLVFULPLQDFLRQHV�� QR� GLVWLQJXH�GHPDVLDGR�HQWUH�EXHQRV�\�PDORV��OODPD�D�WRGRV�VLQ�H[FHSFLyQ��8QD�PHQWDOLGDG�FRPSOHWDPHQWH�GLIHUHQWH�GH�OD�QXHVWUD���
(V�DOJR�SDUHFLGR�D�OR�TXH�OH�RFXUUH�D�XQD�PDGUH�R�D�XQ�SDGUH��/RV�TXH�WHQpLV�KLMRV�OR�SRGpLV�HQWHQGHU�XQ�SRFR��6L�XQ�KLMR�VDOH�WRUFLGR��ORV�SDGUHV�OR�UHFRQRFHQ�SHUD�DxDGHQ��³(V�FLHUWR��SHUR�WLHQH�EXHQ�FRUD]yQ��HQ�HO�IRQGR�HV�EXHQR´��3XHV�DOJR�DVt�SDVD�FRQ�'LRV��SHUR�PXFKR�PiV���
<�QR� OH� LPSRUWD�GHPDVLDGR�TXH�QR� OH�UHFRQR]FDQ�H[SUHVDPHQWH�D�pO��/H� LPSRUWD�TXH�OD�SHUVRQD�VH�GHVDUUROOH�\�FUH]FD��TXH�VHD�DXWpQWLFR�\�IHOL]��
3HUR�WRGDYtD�KD\�PiV���3$5$�',26�(/�3$6$'2�12�&8(17$�
�� (O�SDVDGR�QR FXHQWD�
'LRV�WH�OODPD�KR\��7~�UHVSRQGHV� <�GHO�SDVDGR�QR�VH�VXSR�QDGD��$�OR�PHMRU�W~�WUDtDV�XQD�H[SOLFDFLyQ��³(V�TXH�\R��QR�Vp�VL�VDEUiV��KH�VLGR���´�(V�OR�TXH�OH�RFXUULUi�D�3DEOR��6H�HQFRQWUy�FRQ�TXH�'LRV�OH�OODPDED��\�HPSH]y�D�GDU�H[SOLFDFLRQHV��³0LUD��HV�TXH�\R�HVWR\�HQFDUFHODQGR�D�FULVWLDQRV���´�<�-HV~V�OH�UHSHWtD��³&DPLQD�KDFLD�GHODQWH��FDPLQD�KDFLD�GHODQWH���´�
(V�GHFLU��1R�WH�SUHRFXSHV�GH�OR�TXH�KDV�VLGR�KDVWD�DKRUD��GH�OR�TXH�KDV�KHFKR��'LRV�QR�OR�WLHQH�HQ�FXHQWD��/RV�TXH�OR�WHQHPRV�HQ�FXHQWD�VRPRV�ORV�KRPEUHV��1RVRWURV�Vt��9LHQH�XQ�WtR� LQGHVHDEOH�D�XQD�DVDPEOHD�GH�pVWDV \�HQVHJXLGD�QRV�SRQHPRV�HQ�JXDUGLD��$�OR�PHMRU�YD�DOJXQR�GRQGH�ORV�RUJDQL]DGRUHV�\�
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OHV�GLFH��³¢<D�VDEpLV�FRQ�TXLpQ�RV�HVWiLV�MXQWDQGR"�3HUR�VL�HVH�WtR�WLHQH�XQ�IXODQD�\�OR�VDEH�WRGR�HO�PXQGR���´�3XHV�'LRV��QL�FDVR��'LRV WH�OODPD�KR\�\�QR�OH�LPSRUWD�OR�TXH�KD\DV�VLGR�KDVWD�KR\�
eO�WH�SUHJXQWD��³+R\�¢FyPR�UHVSRQGHV"�¢(VWiV�GLVSXHVWR"�$GHODQWH´��$�OR�PHMRU�W~�OH�GLFHV��³0LUD��HV�TXH�\R�KH�KHFKR��KH�VLGR���´�<�pO�WH�UHVSRQGH��³&DOOD��1R�PLUHV�DWUiV��$GHODQWH´��7~�WH�TXHGDV�SDUDGR�\�FDVLQR�WH�OR�SXHGHV�FUHHU��3HUR�pO�WH�WRPD�GH�OD�PDQR�\�FDPLQD�FRQWLJR�
$�OR�PHMRU�UHVXOWD�TXH�QR�SXHGHV�VHJXLU�VX�PDUFKD��eO�WH�GLFH��³%XHQR��QR�WH�SUHRFXSHV��PDUFKD�D�WX�SDVR��\R�PH�DFRPRGR�D�WX�SDVR´��7DPSRFR�WH�H[LJH�TXH�FDPLQHV�GH�JROSH��7H SLGH�TXH�FDPLQHV�OR�TXH�SXHGDV��<�GHO�SDVDGR��QR�VH�KDEOH�PiV�
$Vt�TXH�OD�FDVD�GH�'LRV�HVWi�OOHQD�GH�VLQYHUJ�HQ]DV�\�PDOHDQWHV�� (VH�WtR�TXH�IXH�XQ�VLQYHUJ�HQ]D���� (VH�WtR�TXH�IXH�XQ�PXMHULHJR���� (VH�TXH�IXH�XQ�ODGUyQ�\�XQ�DSURYHFKDGR���� (VH�TXH�IXH�XQ�FKDTXHWHUR�\�VH�XQLy�D�ORV�TXH�PDQGDEDQ�
$�'LRV�QR�OR�LPSRUWD�OD�KLVWRULD�SHUVRQDO�GH�FDGD�XQR� (V�GHFLU�� 1R�HV�FRPR�QRVRWURV�� 7H�FDVDV�FRQ�XQ�H[�ODGUyQ�� R�FRQ�XQD�IXODQD�� R�WH�KDFHV�VRFLD�GH�XQR�GH�OD�GLFWDGXUD���
7RGRV�HPSLH]DQ�D�PXUPXUDU \�KDVWD�VH�DSDUWDQ�GH�WL��³£+D\�TXH�YHU��FRQ�OD�KLVWRULD�TXH�WLHQH�HVH�WtR´��
'LRV�GLFH��³7~�¢HVWiV�GLVSXHVWR�D�RtUPH DXQTXH�WHQJDV�TXH�FDPLQDU�SRFR�D�SRFR"�$�Pt�HO�SDVDGR�QR�PH�LPSRUWD´� (VWR�WH�GLFH�D�WL�HQ�HVWH�PRPHQWR��<�D�WL��\�D�WL��\�D�WL���
�� -HV~V�QR�TXLHUH�D�ORV EXHQRV
7RGR�HVWR�HV�WUHPHQGR�\�FDVL�QR�QRV�OR�SRGHPRV�FUHHU��3HUR�WRGDYtD�KD\�PiV��<�HV�TXH�$�/26�%8(126�12�/26�48,(5(�
$Vt��FRPR�VXHQD��1R�ORV�OODPD��-HV~V�OR�GLMR�FODUDPHQWH��³1R�KH�YHQLGR�D�EXVFDU�D�ORV�EXHQRV��VLQR�D�ORV�PDORV´�
3HUR�WDQWR��WDQWR�� WDQWR�¢QR�UHVXOWD�XQ�SRFR�UDUR"�3RU�VXSXHVWR��$�YHU�VL�HQWHQGHPRV�OR�TXH�TXLHUH�GHFLUQRV�-HV~V�
-HV~V�GLMR�HVWD�IUDVH�FRQ�XQD�JUDQ�LURQtD��-HV~V�VDEtD�TXH�1$',(�(6�%8(12��7RGRV�KDFHPRV�PXFKDV�FRVDV�PDO��<�VREUH�WRGR��WHQHPRV�PDOGDG�HQ�HO�IRQGR��HQ�HO�FRUD]yQ��'H�DKt�VDOHQ�WRGDV�ODV�FRVDV�PDODV�TXH�SHQVDPRV�\�KDFHPRV��FRPR�H[SOLFD�pO�PLVPR�
3HUR�PXFKRV�KRPEUHV�VH�FUHHQ�EXHQRV��<�SRU�HVR�PLVPR�HVWiQ�,1&$3$&,7$'26�SDUD�RtU�D�'LRV��3RU�HVR��-HV~V�FRQ�PXFKD�LURQtD�GLFH��³+H�YHQLGR�D�EXVFDU�D�ORV�PDORV´��(V�GHFLU��D�WRGRV�SRUTXH�WRGRV�VRPRV�PDORV��3HUR�D�ORV�TXH�VH�FUHHQ�EXHQRV��D�ORV�TXH�QRV�FUHHPRV�EXHQRV��OD�SDODEUD�GH�-HV~V�QR�LQTXLHWD�\�PROHVWD��
(O�EXHQR�QR�TXLHUH�D\XGDV��QR�ODV�QHFHVLWD��ODV�UHFKD]D��6H�VLHQWH�KXPLOODGR�VL�OH�GHFLPRV�TXH�D�YHU�VL�QHFHVLWD�D\XGD�SDUD�PHMRUDU��eO�HV�EXHQR�
(Q�WLHPSR�GH�-HV~V��KDEtD�KRPEUHV�GH�pVWRV��ORV�IDULVHRV��&XPSOtDQ�OD�OH\�OR�PHMRU�TXH�SRGtDQ� < VH�FUHtDQ�SHUIHFWRV��/D�LURQtD�GH�-HV~V�VH�GLULJtD�VREUH�WRGR D�HOORV�
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+R\�HQ�GtD WDPELpQ�KD\�PXFKRV�KRPEUHV�SDUHFLGRV��HQWUH�ORV�GH�PLVD�\�HQWUH�ORV�TXH�QR�YDQ�D�PLVD��HQWUH�ORV�FULVWLDQRV�\�HQWUH�ORV�QR�FULVWLDQRV��0XFKRV�TXH�VH�FUHHQ�EXHQRV��PXFKRV�TXH�WLHQHQ�HO�FRUD]yQ�PDQFKDGR�\�VLQ�HPEDUJR�VH�SUHVHQWDQ�FRPR�SHUIHFWRV��\�VH�HQJDxDQ�D�Vt�PLVPRV��$�WRGRV�pVWRV��',26�12�/26�//$0$�
<� D� WL� WDPSRFR�� VL� HUHV� GH� HOORV�� ¢(UHV� EXHQR"�(VWiV� SHUGLGR��0HMRU�TXH�QR� VLJDV� YLQLHQGR�D�HVWDV�UHXQLRQHV��%XHQR��VLJXH��SDUD�YHU�VL�GHVFXEUHV�TXH�QR�HUHV�WDQ�EXHQR���
<D�YHLV��'LRV�OODPD�D�WRGRV��3HUR�HO�³EXHQR´�QR�SXHGH�RtU��eO�HV�EXHQR��HV�PHMRU�TXH�RWURV��DFXVD�D�ORV�PDORV��VH�DSDUWD�GH�HOORV��ORV�GHVSUHFLD����7RGRV�UHFRUGDPRV�OD�SDUiEROD�GHO�IDULVHR�\�HO�SXEOLFDQR��/R�TXH�HO�IDULVHR�GHFtD�HQ�VX�RUDFLyQ�±TXH�FXPSOtD�WRGR�SHUIHFWDPHQWH� QR�HV�TXH�IXHUD�PHQWLUD��HUD�OD�SXUtVLPD�YHUGDG��3HUR�QR�PLUDED� VX� FRUD]yQ� FDUJDGR�GH� VREHUELD��GH� VXSHULRULGDG��GH�GHVSUHFLR�DO�SUyMLPR��7DPELpQ�pO�HUD�SHFDGRU \�QR�OR�YHtD��(UD�WDQ�SHFDGRU�FRPR�HO�SXEOLFDQR���
$Vt�KD\�PXFKRV�WDPELpQ�KR\�� (Q�FDVD��LGHDOHV�� 1XQFD�KDFHQ�PDO�D�QDGLH�� 3DUD�FROPR��VRQ�WtRV�FRPSURPHWLGRV��VHUYLFLDOHV���� 3HUR��VL�UDVFDPRV�XQ�PRPHQWR�KDVWD�HO�FRUD]yQ���
(O�KHFKR�WUHPHQGR�HV�pVWH��$�ORV�EXHQRV��'LRV�QR�ORV�OODPD��0XFKRV�FULVWLDQRV�TXH�WLHQHQ�D�JDOD�HO�VHU�\�DSDUHFHU�FRPR�SHUIHFWRV��HVWiQ�LQFDSDFLWDGRV�SDUD�RtU�D�'LRV�
�� 'LRV�OODPD�D�ORV�PDORV�
3HUR�WRGDYtD�PiV��',26�//$0$�$�/26�0$/26��$�ORV�PDORV�Vt�TXH�ORV�OODPD��/RV�OODPD�VLQ�FHVDU��<�PXFKRV�R\HQ�VX�YR]�\��FRQ�XQD�HQRUPH�DOHJUtD��YDQ�D�VX�FDVD�\�IRUPDQ�SDUWH�GH�OD�FRPXQLGDG�GH�'LRV��&RQ�-HV~V�SDVDED�HVWR��WRGRV�ORV�PDUJLQDGRV�VH�VHQWtDQ�IHOLFHV�SRUTXH�pO�ORV�OODPDED�\�ORV�DGPLWtD�HQ�VX�FRPSDxtD��+R\�SDVD�OR�PLVPR�
1RVRWURV�YDPRV�D�IRUPDU�OD�FRPXQLGDG�FULVWLDQD�GH�ORV�PDORV��OD�LJOHVLD�GH�ORV�PDORV��GH�ORV�³SHFDGRUHV´��GH�ORV�TXH�QHFHVLWDQ�FRQYHUVLyQ�\�FDPELR�\�SHUGyQ����8QD�FRPXQLGDG�QR�GH�VDQWRV��VLQR�GH�KRPEUHV�QRUPDOHV TXH�QHFHVLWDQ�PHMRUDU�FRQVWDQWHPHQWH�VLQ�SDUDU�
<�HVWR�GXUDQWH�WRGD�OD�YLGD��1XQFD�VHUHPRV�XQ�JUXSR�GH�SHUIHFWRV��SRUTXH�VLHPSUH�DSDUHFHQ�IDOORV��IDOWDV� VLHPSUH�KDEUi�QHFHVLGDG�GH�FDPELDU��GH�DYDQ]DU��GH�OLPSLDU�VREUH�WRGR�HO�FRUD]yQ���
$QWHV�GHFtDPRV�TXH�D�'LRV�QR�OH�LPSRUWD�OD�YLGD�SDVDGD�GH�XQD�SHUVRQD�FXDQGR�OODPD�D�XQR��OH�LQWHUHVD�TXH�pVWH�UHVSRQGD�HQ�HO�PRPHQWR�SUHVHQWH�FRQ�OR�TXH�HV�\�WLHQH�
$KRUD�DxDGLPRV�HVWR��OD�FRPXQLGDG�GH�ORV�DPLJRV�GH�'LRV�HVWi IRUPDGD�SRU�JHQWH�LPSHUIHFWD��GpELO��TXH�YD�DYDQ]DQGR�FRQVWDQWHPHQWH�KDFLD�'LRV�
7RGRV�UHFRUGDPRV�OD�SDUiEROD�GH�ORV�FRQYLGDGRV�D�ODV�ERGDV��/RV�SULPHURV�LQYLWDGRV�HUDQ�JHQWH�EXHQD�H�LPSRUWDQWH��<�QR�KLFLHURQ�FDVR�D�OD�OODPDGD��SRUTXH�WHQtDQ�FRVDV�PiV�LPSRUWDQWHV�TXH�KDFHU��<�HQWRQFHV�HO�UH\�±LPDJHQ�GH�'LRV� OODPy�D�WRGRV�ORV�SREUHV��HQIHUPRV��LQYiOLGRV�TXH�HQFRQWUy�SRU�OD�FDOOH����<�VH�OOHQy�OD�VDOD�GHO�EDQTXHWH��<�KXER�XQD�JUDQ�ILHVWD�
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